Biofuels Trends:
Growth and Change

Governor os Confer enc e

by

Pete Moss
FBA Consulting
Memphis, TN

May 31, 2007
www.frazierbarnes.com

© 2007 FBA Consulting



Biofuels Trends - Growth
and Change

Biodiesel Production Facilities
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Ethanol Plants Current and Under Construction
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Projected U.S. Biodiesel Production in Millions of Gallons
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Chicago Board of Trade Soybean Qil Futures
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Biodiesel Feedstock Trends

Soybean Oil Production, Domestic Usage, Exports, Ending Stocks
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Biodiesel Feedstock Trends

Domestic Usage

3,500,000,000

3,000,000,000 N

2,500,000,000 —

2,000,000,000 ] .

1,500,000,000 + N

Gallons of Soy Oil

1,000,000,000 —

500,000,000 .

0 I I I I I I I I I I I I I
1990- 1995- 1996- 1997- 1998- 1999- 2000- 2001- 2002- 2003- 2004- 2005- 2006- 2007-
91 96 97 98 99 00 01 02 03 04 05 o6* 07 08

10
© 2007 FBA Consulting



Biofuels Trends - Growth
and Change

Biodiesel Feedstock Trends

Soybean Ol Ending Stocks - Mil. Pounds
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Biodiesel Feedstock Trends

Soybean Crush
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Chicago Board of Trade Corn Futures
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Trends in Capital Economics

February 2002 Economics May 2007 Economics

40 Million Gallon Ethanol Plant 100 Million Gallon Ethanol Plant

Ethanol Plant
Cost- $56,000,000
15 Million Corn Bushels
= $3.73/Bu. (Cost/Bu.)

12.5 Million Gallon Biodiesel Plant 30 Million Gallon Biodiesel Plant

Biodiesel/Crush Plant
Cost- $33,500,000
9.0 Million Soybean

Bushels
= $3.72/Bu.(Cost/Bu)
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